UNITED STATES
Form 38093 DEPARTMENT OF THE INTERIOR
(January 2017) BUREAU OF LAND MANAGEMENT

SURFACE MANAGEMENT PERSONAL BOND
Act of May 10, 1872, as amended (30 U.S.C. 22-54) . FORM APPROVED
Act of December 29, 1916, as amended (39 Stat. 862) REC’D - BLM - NBO OMB NO. 1004-0194
Aet of October 21, 1976, as amended (43 U.5.C.1732-35, 178 Expires: January 31, 2020
Act of Seplember. 13, 1982 (31 US.C. 9301 et seq.) A.lid SEP 0 5 zmg
Act of September 27, 1988 (102 Stat. 1776) :
Actof April 16, 1993 (43 US.C. 299)

Individual ; or Statewide NV ; or Nationwide
(Enter Bureau of Land Management (BLM} Senal No.) {Enter Name of State, if applicable) (“Yes”, il applicable)

KNOW ALL MEN BY THESE PRESENTS, THAT Nevada Royalty Corp

(name)
of 11521 N Warren S1, Hayden, |D 83835

{address)
as principal; is held firmly bound unto the United States of America in the sum of fifty thousand

U.S. dollars (8 S 50,000.00
lawful money of the United States, which may be increased or decreased by a rider hereto executed in the same manner as this bond.

The principal, pursuant to the authority conferred by Section | of the Act of September 13, 1982 (31 U.8.C. 9303), does hereby constitute and
appoint the Secretary of the Interior to act as his attorney-in-fact for the purpose of negotiating the cash, letiers of credit, savings accounts,
certificates of deposit, or securities. The interest accruing on the United States sccurities, cash, or other instruments given above, in the absence of
any default in the performance of any of the conditions, or stipulations set forth in this bond, the plan of operations/notice, must be paid to the
ptincipal. The principal hereby, for any heirs, execulors, administrators, successors, and assignecs, jointly and severally, ratifies and confirms
whatever the Secretary will do by virtue of these presents,

The Secretary will transfer this deposit for the faithful performance of any and all of the conditions and stipulations as set forth in this bond, the plan
of operations/notice cited above, and the regulations at 43 CFR 3802 and 43 CFR 3809. 1In the case of any delault in the performace of the
conditions and stipulations of such undertaking, it is agreed that the Secretary will have full power to assign, appropriate, apply, or transfer the
deposit, or any portion thereof, to the satisfaction of any damages, reclamation, assessments, penaltics, or deficiencics arising by reason of such
default.

BOND CONDTIONS

1. WHEREAS, the principal has an interest in a mining claim(s), mill site(s), or tunnel site(s) and/or responsibility for operations and/or reclamation

on the mining claim(s). mill site{s), or tunnel site(s) or public lands undcer the Acts cited in this bond; and

2. WHEREAS. the principal has filed an acceptable notice with the United States Department of the Interior. BLM andor received approval from
the BLM of the plan of operations cited above and satd plan of operations/nolice contains cerlain stipulations and conditions; and

3. WIHEREAS, the principal hercby waives any right to notice of, and agrees that this bond will remain in full force and effect notwithstanding:

a.  Any transfer(s) in while or in part, ol any or all of the land covered by the plan of operations/notice Turther agrees to remain bound under
this bond as to the interests in the plan of operations/notice retained by the principal, and

b.  Any modification of the plan of operations/notice retained by the principal: and

4. WHEREAS, the principal hereby agrees that netwithstanding the cancellation or relinquishment of any mining claimfs), mill site(s), or tunnel
site(s) covered by this plan of operations/notice, whether by operation of law or otherwise, the bond will remain in full force and effect as to the
terms and conditions ol the plan of operations/notice, and obligations covered by this bond; and

5. WHEREAS, the principal agrees that i the event ol any delault under the plan of operations/notice and/or reclamation plan the bond may be
forfeited and, the United States, through the BLM, may commence and prosecute any claim, suit, or other proceeding against the principal
without the neccessity of joining the owner(s) of the mining claim{s), mill site(s), or tunnel site(s) covered by the plan of operations/notice; and

6. WIIEREAS, if the principal fails to comply with the provisions of 43 CFR 3802 and 43 CFR 3809, the principal will also be subjeet to the
applicable provisions and penalties of Sections 303 and 305 of the Federal Land Policy and Management Act of 1976, as amended (43 U.S.C.
1733 and 1735). This provision will not be construed to prevent the exercise by the United States of any other legal and equitable remedy,
including waiver of the default; and

7. WHEREAS, on the faith of the foregoing promises, representations, and appointments and in consideration of this bond, the United States has
accepted the notice or approved the plan ol operations referenced herein.

8. NOW, THEREFORE, the condition of this obligation is such that if said principal{s). heirs, executors, administrators, successors, or assignees

will, in all respects, faithfully comply with all of the provisions of the plan of operations/nolice referenced herein, and any amendments thereto,
and the regulations at 43 CFR 3802 or 43 CFR 3809, then this obligation will be null and void; otherwise it will remain in {ull force and eftect.

(Continucd on page 2)



Executed this 1sl dny of __September , 2018

State of Nivade Principal Nevada Royalty Corp

Country of LJastve By Gane_ SH“HM

(Prinl name)

Signature é;/ ﬂ"-———-‘l./_‘-
—

1 S
Subscribed and sworn to before me this day

of gﬂ‘.p'ﬁmber’ , 20 9

e __President

/.—-—/—:ﬁf‘—\j_/\ Business Address 11521 N Warren St

=\ NQouryAublic)

MARY WANG

Notary Public, State of Nevada
Appointment No. 10-2043-1
iy Appt, Expires May 20, 2022

Hayden, ID 83835

N /A
(TIN or SSN No., if applicable)

Title 18 U.5.C. Section 1001 and Title 43 U.S.C. Section 1212 make it a crime for any person knowingly and willfully to make to any department or agency
of the United Statcs any false, fictitious, or fraudulent statements or represcntations as to any matter within its jurisdiction.

If this bond is executed by a corporation, it should bear the seal of the corporation, if applicable.

NOTICES

THE PRIVACY ACT OF 1974 and the regulation in 43 CFR 2.48(d) require that you be fumished the following information in connection with information
required by this application.

AUTHORITY: 30 U.5.C. 22 ci. seq.; 43 U.S.C. 1732(b} and 1782(c), 31 U.8.C. 9301 ct seq.. CFR 3802 and 43 CFR 3809,

PRINCIPAL PURPOSE: Information is being uscd to establish financial responsibility for surface disturbance on public lands.

ROUTINE USES: BLM will only disclose the information according 1o the regulations at 43 CFR 2.56(d).

EFFECT OF NOT PROVIDING INFORMATION: Disclosure of the information is ncecssary to obtain or retain a benefit. Failure to disclose

this information may result in the BLM's rejection of your application.

TIIE PAPERWORK REDUCTION ACT OF 1995 requires us to inform you that:
The BLM collects this information to grant the right to conduet exploration and mining activitics on public lands,
Response to this request is required to obtain or retain a benefit,

The BLM would like you to know that you do not have to respond to this or any other Federal agency-sponsered information collection unless it displays a
currently valid OMB control number,

BURDIEN HOURS STATEMEN'T: Public reporting burden for this lorm is estimated 10 average sbout § hours per response. including the time for
reviewing instructions, gathering and maintaining data, and completing and reviewing the form. Dircct comments regarding the burden estimate or any

other aspect of this form to U.S. Department of the Interior, Bureau of Land Management (1004-0194), Bureau Information Collection Clearance Officer
(W0-630), 1849 C Street, N.W., Room 2134LM, Washington D.C. 20240,

REC'D - BLM - NSO
% SEP 05 2019

(Form 3809-2, page 2)
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United States Department of the Interior

BUREAU OF LAND MANAGEMENT
Nationa! Business Center
P.O. Box 25047
Denver Fedcral Center, Building 50
Denver, Colorado 80225-0047

REC'D - BLM - NSO

August 29, 2019 % SEP 05 2019

Ms. Leslie Green

Collateral Monitoring Unit
Fedcral Reserve Bank of St. Louis
PO Box 14915

St. Louis, MO 63178

Dear Ms. Green;

The Fedcral Reserve Bank of St. Louis is an authorized depository for certain securities as provided in 31
CFR 225 (Circular 154). T warrant that [ am the Securities Manager for the Burcau of Land Management.
Our account number is g

The Federal Reserve Bank of St. Louis is presently holding a $50,000.00 < U.S. Treasurv Rill (CUSIP
Number K { 2 3TF) which will mature on 08/31/2021 ~ This security is pledged by Nevada Royalty Corp

This letter is a request and approval for the Federal Reserve Bank of St. Louis to rollover the proceeds ot
the security, once it has matured, with a maturity of 2 years. Interest payments and any additional funds
should be deposited to Citibank N.A. New York (ABA Number: 021000089)

Please advise when this transaction has been completed and please provide the ncw CUSIP number and

maturity date. The pledgec of the new negotiable security will be:

U.S. DOI - Bureau of Land Management
P.O. Box 25047

Denver, CO  80225-0047

Pseudo Account: Account:

If you have any questions, please contact me at (303) 236-6341.

Sincerely,

Ol bt

Colleen Noble
Negotiable Securities Manager



