SAMPLE DECISION – CASH BOND ACCEPTED

2200 (Office Code)
Exchange Serial Number






Date
Certified Mail No.
Return Receipt Requested

Obligor:




:     BLM Bond Number:  










:







:     Bond Amount Submitted:  $









:

DECISION

Cash Bond Accepted

On          (date)            , this office received a Personal Bond, Cash and Book Entry Deposits form with (name of obligor), as principal, in the amount of $____________.  The bond is to provide bond coverage as security for the value imbalance in favor of the United States to be posted on the land exchange ledger for Phase ___ of the (name of land exchange) land exchange (Exchange Serial Number).  On             (date)             , we received $____________ in the form of a (guaranteed remittance, certified check, cashier’s check, cash) as the financial pledge to secure the bond.  The bond has been examined and found satisfactory, and is therefore accepted effective          (date)           .

The bond will be maintained by this office.  Termination of liability under the bond will be permitted only after this office is satisfied that there is no outstanding liability on the bond or satisfactory replacement bond coverage is furnished.  The funds will be retained in a suspense account until this office is satisfied that there is no outstanding liability on the bond or until satisfactory replacement bond coverage has been accepted.  When the deposit is no longer needed to secure the bond, this office will authorize a refund of the financial pledge.
If you have any questions regarding this bond or the financial instrument, please contact (name) at the above address or (telephone number).  






Name






State Director
cc:  Applicable District/Field Office

NOTE:  If there are already funds on deposit as the security for a previous transaction and the imbalance in favor of the United States on the ledger would be increased, the “Bond Amount Submitted” should be the total of all funds submitted and the first paragraph would be replaced with the following: 

On           (date)              , this office received a Personal Bond, Cash and Book Entry Deposits form with (name of obligor), as principal, in the amount of $____________.  The bond is to provide bond coverage as security for the value imbalance in favor of the United States to be posted on the land exchange ledger for Phase ___ of the (name of land exchange) land exchange (Exchange Serial Number).  Funds in the amount of $____________ had been previously submitted as the financial pledge to secure the value imbalance in favor of the United States for previous phase(s) of this land exchange.  On             (date)            , we received $____________ in the form of a (guaranteed remittance, certified check, cashier’s check, cash) as the additional financial pledge to secure the bond, and the total financial pledge for this bond is $____________.  The bond has been examined and found satisfactory, and is therefore accepted effective           (date)             .

Attachment 1 - 1

